Charles A. Lankau, 111

RMIN 4000
RISK MANAGEMENT AND INSURANCE
Spring 2009

Instructor: Charles Lankau
Class Period: MWEF, 9:05 a.m., Caldwell 204

E-Mail: clankau@terry.uga.edu
Office: 288 B, Brooks Hall
Phone: 706.542.2169

Office Hours: Fri.: 10:00 am. - 11:30 a.m.

Course Description: Introduction to risk identification, risk evaluation, and risk treatment
methods. Consideration is given to both business and personal risks, with an emphasis on
insurance as a risk management tool. Designed for non-majors as well as a basis for more
advanced courses.

Please Note: The course syllabus is a general plan for the course; deviations announced to the
class by the instructor may be necessary. All students are responsible for knowing these
changes, if any.

Text book: Rejda, Principles of Risk Management and Insurance, 10th Edition, 2008.

Attendance is Required: Students are expected to attend class regularly. Failure to do so will
affect your course grade. Each student is permitted 3 absences for any reason. (However,
absences due to illness are included in these 3.) Any absences for any reason above the permitted
3 will result in a 1-point deduction from the final course average for each such absence. (Once a
student has missed the allotted 3 class sessions, no excuse will keep additional absences from
resulting in the above-mentioned 1-point deduction from the final course average.) Moreover,
attendance is mandatory on days when a guest speaker is scheduled. Non-attendance on such a
day will result in a loss of 3 percentage points from your final course grade, regardless of your
regular attendance record. Students shall keep track of their own number of absences.

Exams: There will be four exams consisting of three midterms and one final. The final may not
be comprehensive. However, your instructor reserves the right to administer a comprehensive
final exam if he deems it appropriate. All four exams are mandatory. Students will be tested on
material from lectures, assigned readings from the text, guest speakers and any hand-outs
distributed in class or electronically. Make-up exams are not permitted and will only be
offered at the discretion of the instructor if the student advised the instructor of the need to miss a
scheduled exam far in advance and as soon as was possible for the student. The offering of a
make-up exam will only be considered where the exam was missed because of extreme and
serious circumstances. The instructor reserves the right to defer to the Office of Student Affairs
in validating any excuse.
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Suggested Examination Dates & Chapters and number of pages Covered are as follows:

Exam I — Friday, February 6, 2009 Chapters 1,2,3,5,6 & 8 (96 pages)
Exam II — Wednesday, March 4, 2009 Chapters 9, 10, 11, 12 & 13 (89 pages)
Exam III — Wednesday, April 8, 2009** Chapters 14, 15, 18 & 19 (81 pages)

**(These dates are subject to change. Students are responsible for knowing when date changes
occur and for knowing what material is covered on each exam.)

The Final Exam is anticipated to cover Chapters 20, 21, 22, & 23** (83 pages) and is scheduled
as follows:

Wednesday, May 6, @ 8:30 a.m.;

Grading: The course grade will be determined using the following grade weights:

Exam I 25%
Exam II 25%
Exam III 25%
Final Exam 25%
Total 100%

Grades will be assigned according to the following scale:

A = 93-100% C+="77-79.9%
A- =90-92.9% C =73-76.9%
B+=287-89.9% C-= 70-72.9%
B =83-86.9% D =60-69%

B- =80-82.9% F = Below 60%

Academic Integrity: Cheating in any form is not acceptable behavior. All academic work must
meet the standards contained in “A Culture of Honesty.” Students are responsible for informing
themselves about those standards before performing any academic work. The policy is outlined
in the handbook, 4 Culture of Honesty, which is available from the Office of the Vice-President
for Academic Affairs. Any incidence of suspected cheating will be dealt with through the
appropriate judicial channels. Any students who are determined to be guilty of academic
dishonesty or who admit such academic dishonesty will fail this course.

Special Needs: Any student who feels that he or she may need an accommodation for any sort
of disability should consult with me so that arrangements can be made.

Religious Holidays: Any student who finds an Exam falling a religious holiday that they
celebrate is welcome to a rescheduled exam date. Also, missed classes due to the practice of any
faith will be accommodated.
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Topics Covered:
1. Basic Concepts in Risk Management:

a. Risk in our Society Chapter 1
b. Insurance & Risk Chapter 2
c. Introduction to Risk Management Chapter 3

2. The Private Insurance Industry:

a. Types of Insurers and Marketing Systems Chapter 5

b. Insurance Company Operations Chapter 6

c. Government Regulation of Insurance Chapter 8
3. Legal Principles of Risk and Insurance:

a. Fundamental Legal Principles Chapter 9

b. Analysis of Insurance Contracts Chapter 10

4. Life and Health Risks

a. Life Insurance Chapter 11
b. Life Insurance Contractual Provisions Chapter 12
c. Buying Life insurance Chapter 13
d. Annuities and Individual Retirement Accounts Chapter 14
e. Individual Health Insurance Coverages Chapter 15
f. Social insurance Chapter 18
5. Personal Property and Liability Risks
a. The Liability Risk Chapter 19
b. Homeowners Insurance, Section I Chapter 20
c. Homeowners Insurance, Section II Chapter 21
d. Auto Insurance Chapter 22
e. Auto Insurance and Society Chapter 23




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


